THE QUAYPOINT CORPORATION LIMITED

紀 翰 集 團 有 限 公 司*
(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 2330)
APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The Board of Directors (the “Board”) of The Quaypoint Corporation Limited (the “Company”) announces that Ms. Xia Dan has been appointed as Non-executive Director of the Company and a member of the Audit Committee with effect from 21 August 2007.
Ms. Xia, aged 40, is currently a member of the senior management of a sizeable property development company in Zhuhai, The People’s Republic of China (the “PRC”), and is responsible for its project investments analysis.  Before joining that company, Ms. Xia worked for various companies in the PRC and North America and has over 17 years extensive experience in strategic planning and marketing in the fields of construction, financial and foreign trading industries.  She graduated from Shenyang University with Bachelor of Science in Architecture and holds a Master Degree of Business Administration from New York Institute of Technology.  Ms. Xia did not hold any directorships in other listed public company in the last three years.
Ms. Xia has not entered into any written service contract with the Company.  However, she is appointed for a specific term of service up to the conclusion of the Company’s annual general meeting to be held in year 2009 and is subject to re-election at the forthcoming annual general meeting of the Company.  She is also subject to the rotation requirements and re-election at least once every 3 years pursuant to the Code on Corporate Governance Practices of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Articles of Association of the Company. Ms. Xia is entitled to receive a director’s fee of HK$20,000 per month as recommended by the Remuneration Committee of the Company by reference to her responsibilities and duties.
As at the date of this announcement, Ms. Xia is the beneficial owner of Mega Edge   International Limited which is a substantial shareholder of the Company holding 79,500,000 ordinary shares, representing 18.6% equity interest in the capital of the Company.  Ms. Xia is deemed to be interested in 79,500,000 ordinary shares of the Company held by Mega Edge International Limited under Part XV of the Securities and Futures Ordinance. Save as disclosed above, she has no relationship with any directors, senior management, substantial shareholders or controlling shareholders (as defined in the Listing Rules) of the Company.
Save as disclosed above, there is no other information to be disclosed pursuant to the requirements of the Rule 13.51(2) of the Listing Rules.
The Board would like to extend a warm welcome to Ms. Xia in joining the Company.

By Order of the Board

Chan Siu Chu, Debby

Executive Director and CEO

Hong Kong, 21 August 2007
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