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DISCLOSEABLE PURSUANT TO RULE 13.09 OF THE LISTING RULES
	This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules.

The Board is pleased to announce that on 31 August 2007, a subsidiary of the Company has entered into a non-binding Letter of Intent with an independent third party in the PRC (the “PRC Company”) relating to the development of a property with site area of approximately 12,000 sq. m. in Zhuhai, PRC.  

The Board wishes to emphasize that since no formal binding agreement has been entered into, the Proposed Investment may or may not proceed, shareholders and the investing public are advised to exercise caution when dealing in the securities of the Company.




This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules.

The non-binding Letter of Intent

The Board of Directors of the Company (“Board”) is pleased to announce that on 31 August 2007, a wholly-owned subsidiary of the Company has entered into a non-binding Letter of Intent (the “LOI”) with an independent third party (the “PRC Company”) relating to the development of a property (foundation work completed) with site area of approximately 12,000 sq. m. located in Gongbei of Zhuhai, the People’s Republic of China.  According to the LOI, the Company would inject RMB70 million, which might be funded from the Company’s internal resources, bank loan or funds to be raised from the capital market, for the development of two buildings of 20 to 25 storeys.  The gross floor area of the buildings is approximately 43,168 sq. m., of which, approximately 1,763 sq. m. are for commercial purpose and 36,000 sq. m. are for residential purpose (the “Development Project”). Moreover, as stated in the LOI, the Company will be entitled to share 60% of the after-tax net profit arising from the sales of the property units upon the completion of the Development Project and the Company’s cost of the investment are currently envisaged to be recovered within 2 years upon the injection of such investment funds.

The Board believes that the above proposed investment in the Development Project (the “Proposed Investment”), if materialize, will enhance the business development of the Group and improve its earnings prospects in the medium-term.

General

The LOI does not constitute the parties’ legally binding commitments as to the Proposed Investment.  The Company will commence its due diligence review of the PRC Company and the Development Project as soon as practicable and if considered appropriate to do so, the Company will proceed with the Proposed Investment by entering into a formal agreement in relation thereof.  Further announcement will be made by the Company if and when formal agreement in relation to the Proposed Investment is entered into.  The Proposed Investment, if materialize, will constitute a notifiable transaction under the Listing Rules and the Company will accordingly comply with the applicable provisions of the Listing Rules.

The Board wishes to emphasize that since the Proposed Investment may or may not proceed, shareholders and the investing public are advised to exercise caution when dealing in the securities of the Company. 
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